
u.s. SECURITIES AND 
EXCHANClE COMMISSION 

ADMINISTRATIVE PROCEEDINGS 

PROCEEDING INSTITUTED AGAINST USF&G CORPORATION 
AND JAMES M. RALEY, JR. 

The Commission today instituted an administrative proceeding under Section 15(c)(4)
of the Securities Exchange Act of 1934 with respect to USF&G Corporation, a Baltimore, 
Maryland insurance company, and James M. Raley, Jr., a Certified Public Accountant 
and USF&G's Chief Financial Officer. Simultaneously, the Commission accepted Offers 
of Settlement in which USF&G· and Raley offered to consent to the Order Instituting
Proceedings and the Opinion and Order of the Commission without admitting or denying
any of the allegations in the Commission's Opinion. 

The Commission concluded that USF&G failed to comply with Section 13(a) of the Exchange 
Act, Rules 12b-20, 13a-l, and 13a-13 thereunder, and the requirements of Regulation
s-x in connection with its reporting, in a manner not in accordance with generally
accepted accounting principles, certain gains on debt securities sales and certain 
investment income on receipt of dividend payments in its annual report for 1984 and 
certain quarters of 1985. The Commission also concluded that Raley was a "cause,"
with respect to the debt transactions, of USF&G's failure to comply with the securi
ties laws cited above, within the meaning of Section 15(c) (4) of the Exchange Act. 
(ReI. 34-254031 AAER-J 82) 

MARK BAILEY & CO. AND MARK BAILEY CENSURED 

The Commission instituted public administrative proceedings against Mark Bailey & Co. 
(Registrant), and its president, Mark Bailey. The Order finds that they violated Sec
tion 206(2) of the Investment Advisers Act in that they did not expressly disclose to 
their non-institutional clients, who were referred by a Michigan broker-dealer, when 
directed by the client to use the Michigan hroke r+dea.ler r that no attempt would be 
made to negotiate commissions on their behalf 1 that in some batched transactions 
these referred clients paid materially disparate commissions on the same order; that 
they would in some instances be in a better position to negotiate brokerage comissions 
if the brokerage was not directed by the client1 that they had a potential conflict 
between the clients' interest in obtaining best execution in certain batched trans
actions and their interest in receiving future referrals 1 and that they were not 
obtaining best execution in certain transactions. 

Simultaneously, the Commission accepted their Offer of Settlement. They consented to 
be censured and Registrant consented to undertake to make full disclosure, establish 
and maintain new procedures, and amend its Form ADV and its standard investment manage
ment contract. Additionally, Bailey consented to undertake, for two years, to attend 
12 hours of continuing education per year concerning securities registration. (Rel.
IA-1105) 

SANCTIONS IMPOSED AGAINST PETRO-SOURCE SECURITIES 
AND SCOTT Y. WOOD 

The Commission simultaneously instituted public administrative proceedings and imposed 
sanctions under Section 15(b) of the Securities Exchange Act of 1934 against Petro-
Source Secur-ities, Inc., a defunct broker-dealer formerly headquartered in Woodland 
Bills, California, and Scott Y. Wood, sole owner of Petro-Source. The Commission 
found, among other things, that Petro-Source, aided and abetted by Wood, violated 
Section 15(b) of the Exchange Act and Rule 15b3-1, and that on October 15, 1987 Wood 
was permanently enjoined by the U.S. District Court for the District of Colorado from 
violating the antifraud provisions of the securities laws. The Commission's Order 
provides that (1) Petro-Source's registration as a broker or dealer be revoked 1 and 
(2) Wood be barred from association with any broker-dealer, provided that he may
apply to become so associated only in a non-supervisory or non-proprietary capacity
after three years. 



In their offers of settlement, Petro-Source and Wood consented to the Order without 
admitting or denying the allegations, except that Wood admitted his injunction.
(Re1. 34-25381) 

INVES1I1ENT COMPANY ACT RELEASES 

INTERACT PORTFOLIO SERIES 

A notice has been issued giving interested persons until March 18 to request a hearing
on an application filed by Interact Portfolio Series and Interact Distributors, Inc. 
for an order permitting certain proposed offers of exchange. (ReI. IC-16288 - Feb. 26) 

RCS EMERGING GROWTH FUND 

An order has been issued on an application filed by RCS Emerging Growth Fund permit
ting the assessment and waiver of a contingent deferred sales loan under certain cir
cumstances. (ReI. IC-16289 - Feb. 26) 

HOLDING COMPANY ACT RELEASES 

JERSEY CENTRAL POWER & LIGHT COMPANY 

An order has been issued authorizing Jersey Central Power & Light Company, Metropoli
tan Edison Company, and Pennsylvania Electric Company, subsidiaries of General Public 
Utilities Corporation, to issue and sell from time to time through March 31, 1989 
their respective unsecured short-term promissory notes to dealers in commercial paper,
pursuant to an exception from competitive bidding. The amount of commercial paper to 
be issued by each subsidiary would not exceed $50 million at anyone time outstanding, 
nor would the principal amount issued, when added to other short-term borrowings
authorized by Commissio~ order dated October 6, 1986 [Rel. 35-24207], exceed the 
amount of short-term indebtedness permitted by such company's charter to be outstand
ing at anyone time. (ReI. 35-24589 - Feb. 25) 

WPL HOLDINGS, INC. 

A Memorandum Opinion and Order has been issued regarding an application filed by WPL 
Holdings, Inc., which presently has no significant assets, authorizing the acquisition 
by it of all the outstanding common stock of Wisconsin Power and Light Company, grant
ing it an exemption under Section 3(a)(1) of the Public Utility Holding Company Act 
of 1935, and denying the request for a hearing and to be admitted as a party. (Rel.
35-24590 - Feb. 26) 

SElI-REGULATORY ORCANIZATIONS 

NOTICE OF PROPOSED RULE CHANGES 

Proposed rule changes have been filed under Rule 19b-4 by: The National Securities 
Clearing Corporation (SR-NSCC-88-1) to allow it to offer comparison and clearing ser
vices for foreign securities. Transactions will be processed through NSCC's over-the
counter comparison system and will enter a Foreign Security Accounting Operation,
similar to the Balance Order Accounting Operation. Transactions will not be guaran
teed. (Rel. 34-25396)J The Philadell2hia Stock Exchanie (SR-Phlx-88-6) to amend its position limits rule respecting the value Line Compos te Index options contracts and 
the National Over-the-Counter Index options contracts. (Rel. 34-25397) J and The 
National Association of Securities Dealers (SR-NASD-87-55) that would establish--a 
mandatory price and volume reporting system for over-the-counter securities that are 
not part of the NASDAQ System (pink sheet stocks), and amend its Best Execution Inter
pretation (Article III, Section 1 of the NASD Rules of Fair Practic~) relating to 
retail transactions in pink sheet stocks. (ReI. 34-25399) 

Publication of the proposals are expected to be made in the Federal Register during 
the week of February 22, 22, and 29, respectively. 
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SECURmES ACT REGISTRATIONS


The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable); File number and date filedJ Assigned Branch; and a 
designation if the statement is a New Issue. 

S-18 SAFE HD PRODUCTS INC, 300 RABRO DR, HAUPPAUGE. NY 11788 (516) 232-1281 - 150.300 
($1,500.000) COMMON STOCK. 82,500,000 ($1,650.0001 COM"IlN STOCK. 75,000.000
($4,125.000. COMMON STOCK. 15.000 1S151 WARRANTS, OPTIONS OR RIGHTS. 15.000 
($180,0001 CO"MO~ STOCK. UNDERWRITER: VANDERBILT SECURITIES INC. (FILE 33-2006lt-NY
FEB. 18) (BR. 12 - NEW ISSUE) 

S-18 SEDO~~ RED ROCK LAND LIMITED PARTNERSHIP. 2255 N 44TH ST STE 330. PHOE~IX. AZ 85008 
(6021 220-9100 - 950 (Sl,900.000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-20085-LA 
FEB. 10) (BR. 5 - NEW ISSUEI 

S-8 FLEET ~ORSTAR FINANCIAL GROUP INC, 50 KENNEDY PLZ, PROVIDENCE, RI 02903 
(401' 278-5800 - 4,390,000 ($4,390,0001 OTHER SECURITIES INCLUDING VJTING TRUST. 
(FILE 33-20180 - FEB. 22) (BR. 2) 

S-8 CHIRO~ CORP, 4560 HORTON ST, EMERYVILLE, CA 94608 (415' 655-8730 - 1,200,000
($15,900,000) COMMON STOCK. (FILE 33-20181 - FEB. 22) (BR. 8) 

S-3 aIJGE~ NV, 46 RDUTE DES ACACIAS, 1227 CAROUGE, GENEVA SWITZERLAND, V8 (617. 864-8900 
- 300,000 ($1,612,500' FOREIGN C~MON STOCK. (FILE 33-20183 - FEB. 22) CBR. 8) 

S-8 KUHLMA~ CORP, 2565 W MAPLE RD, TROY, HI 48084 (313) ~9-9300 - 2,500,000
U2 ,500,000) OTHER SECUR IT IES IIICLUDING VOTING TRUST. 100,000 CO"MO"4 STOCK. (FILE 
33-20184 - FEB. 221 (BR. 3) 

5-6 FIRST TRUST COMBINED SERIE5 38, 300 W WASHINGTON ST, CHICAGO, Il &0606 -
INDEFINIlE SHARES. DEPOSITOR: eROWN CLAYTON & ASSOCIATES INC. IFIL!:33-20185 
FEB. 22) (BR. 18 - NEW ISSUE. 

S-8 SOVE~!:IG~ BA~CORP INC, 1130 BERKSHIRE BLVD, WYOMISSING, PA 19610 (215) 316-6151 300,000 1$3,450,0001 COMMON STOCK. (FILE 33-20186 - FEB. 22' (B~. U 

5-8 IMPE :JRP, 130 FIFTH AVE NORTH, SEATTLE, WA 98109 (2061 448-1000 - 800,000
($3,544,0001 COMMON STOCK. (FILE 33-20188 - FEB. 221 CBR. 41 

5-6 FIRST TRUST CD~BI~ED SERIES 39, 300 W WASHINGTON ST, CHICAGO, IL ~0606 
INDEFINITE SHARES. OEPOSITOR: BROWN CLAYTON s ASSOCIATES INC. (FILE 33-20189 
FEB. 22. 18R. 18 - N~W ISSUE. 

5-6 MU~I:IPAL SECURITIES TRUST 64TH DISCOUNT SERIES, 245 PARK AVE, NE. YORK, NY 10167 
INDEFINITE SHARES. DEPOSITOR: gEAR STEARNS & CO INC. (FILE 33-20190 - FEB. 22)
(BR. 16 - NEW ISSUEI 

~-z OPPE~HEIMER ~ULTI SECTO~ INCOME TRUST, TWO WORLD TRADE CTR, NEW YJRK, NY 10048 
(212) 323-0200 - 11,500,000 (S138,OOO.000, COMMON SHARES OF BENEFICI4L INTEREST. 
UNDERWRITER: PAINEWEBBER INC, THOMSON MCKINNON SECURIT IES INC. (F ILE 33-20191 
FEB. 22) (BR. 18 - NEW ISSUE. 

5-3 BALTI~ORE GAS & ELECTRIC CO, GAS & ELECTRIC BLDG, CHARLES CTR. BALTIMORE, MD 21201 
(30U 234-5811 - 100,000,000 (stOO,OOO,OOO) STRAIGHT BONOS. (FILE 33-20192 - FEB. 22) 
I BR. 7) 

5-3 BALTI~ORE GAS & ELECTRIC CO, GAS & ELECTRIC BLDG, CHARLES CTR, BALTIMORE, MD 21201 
(3l1' 234-5811 - 100,000,000 1$100,000,000' MORTGAGE BONDS. (FILE 33-20193 - FEB. 22' 
(8R. 71 

5-3 NORTHERN ILLINOIS GAS CO IILI INEW/, 1700 w FERRY RD, NAPERVILLE, IL 60566 
(312) 983-8888 - 50,000,000 U51,500,OOOI MORTGAGE BONDS. (FILE 33-20211 - FEB. 19)
(BR. 7) 

S-4 WESBANCO INC, BANK PLAZA, WHEELING, WV 26003 (3041 2~-9000 - 189,000 ($6,615,Dool 
COMMON ST'CK. (FILE 33-20214 - FEB. 19' (BR. 11 
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5-8 Pice PRODUCTS INC, 103 COMMERCE BlVD, LIVERPOOL, NY 13088 (315) 451-1100 - 200,000

($612,5001 CO"'MON STOCK. (FILE 33-20215 - FEB. 19) (BR. 11


S-8 BOl T BERANEK & NEW'1AN INC, 10 FAWCETT ST, CAMBRIDGE, MA 02238 (6171 491-1850 
800,000 119,052,8001 COMMON STOCK. (FILE 33-20216 - FEB. 19) (BR. 81


S-6 NATI3~AL MUNICIPAL TRUST INSURED SERIES 31, FINANCIAL SQ,

C/O THOMSQN MCKINNON SECURITIES INC, NEW YORK, NY 10005 - 13,000 ($I~,300,OOO)

UNIT INVESTMENT TRUST. DEPOSITCR: THOMSON MCKINNON SECURITIES INC. (FILE 33-20211 
FEB. 191 (BR. 16 - NEW ISSUE)


S-~ NBB B~~CORP INC, 174 UNIO~ ST, NEW BEDFORD, MA 02740 (617) 996-5000 - 9,514,528

UI49,M9,872.64) COMMON STOCK. (FILE 33-20219 - FEB. 19) (BR. 1 - "4EW ISSUE)


5-8 I"EX I4E!)ICALSYSTEMS INC, 6355 JOYCE DR, GOLDEN, CO 80403 (3031 431-9ft00- 228,040

($177,871) COMMON STOCK. 500,000 1$490,000) COMMON STOCK. 500,000 (s390,000)

COMMON STQCK. (FILE 33-20225 - FEB. 19) (BR. 7)


$-8 SIGM~ DESIGNS INC, 46501 LANDING PKWY, FREMONT, CA 94538 (415) 710-0100 - 400,000

(S4,700,000. COMMON STOCK. (FILE 33-20226 - FEB. 19) (SR. 9)


5-8 KNAPE & VOGT ~ANUFACTURING CO, 2700 OAK INDUSTRIAl DR ~E, GRAND R~PIDS, "II495J5 
(616) 459-3311 - 100,000 ($1,662,5001 COMMON STOCK. (FILE 33-20221 - FEB. 19' (BR. 9 
- NEW ISSUE) 

S-1 LOBSTER FUND INC, 304 INVERNESS WAY S STE 275, ENGLEWOOD, CO 80112 (303' 799-9091 
1,280,000 ($960,000' COMMON STOCK. 1,280,000 (sI,920,0001 COMMON STOCK. (FILE

33-20229 - FEB. 19) (BR. 11 - NEW ISSUE)


5-3 WEST~R CORP, 333 RANCHO DR STE 825, LAS VEGAS, NV 89106 (7021 647-6009 - 2,169,335

($1,3B8,374' COMMO~ STOCK. 311,500 WARRANTS, OPTIONS OR RIGHTS. 317,500 ($396,875'

COMMON STOCK. (FILE 33-20230 - FEB. 19) (SR. 11 - NEW ISSUE.


5-8 HMSS I..C IDEI, 12450 GREENSPOINT OR, STE 1100, HOUSTON. TX 77060 (713) 873-4677 
450,000 ($7,596,000' COMMON STOCK. (FILE 33-20231 - FEB. 22. (BR. 6. 

S-8 NEW WJRLD ENTERTAINMENT LTD, 1440 SEPULVEDA BLVD. LOS ANGELES, CA 90025 
(213) 479-1100 - 1,000,000 ($2,500,000' COMMON STOCK. (FILE 33-20232 - FEB. 22. 
(BR. 111 

S-2 LOUISIANA GAS SERVICE CO, 1233 W BANK EXPY, HARVEY, LA 70058 1504. 368-8675 
12,000.000 ($12,000,OOOJ MORTGAGE BONDS. (FILE 33-20238 - FEB. 22J (BR. 1)


5-8 PAINE WEBBER GROUP INC. 1285 AVE~E OF THE AMERICAS, NEW YORK, NY 10019 
(212) 713-2000 - 26.300,800 ($26,300,800' OTHER SECURITIES INCLUDING VOTING TRUST. 
2,000,000 COMMON STOCK. (FILE 33-20240 - FEB. 22. (BR. 12. 

5-8 MANOR CARE INC/NEW, 10750 COLU~8IA PIKE, SILVER SPRING, ~D 209a1 (301) 681-9400 
400,000 (S4,700,000. COMMON STOCK. (FILE 33-20241 - FEB. 22) (BR. 6J 

S-8 CAMER~ ENTERPRISES INC, 369 CENTRAL ST, FOXBORO, HA 02035 (617' 543-9351 
1,135,967 ($1,311,721.70) COMMON STOCK. (FILE 33-20242 - FEB. 22. IBR. 21 

5-4 BA~CJRP NEW JERSEY INC, 10 W HIGH ST, SOMERVILLE, NY 08876 (201' 722-0600 
2,950,002 (S31,112,521.50) COMMeN STOCK. (FILE 33-20244 - FEB. 221 (BR. 1 - NEW ISSUE) 

5-8 HANA !IOLOGICS I~C, 850 MARI~ VILLAGE PKWY, ALAMEDA, CA 94501 (415) 148-3000 
508,080 (55,906,430' COMMON STOCK. (FILE 33-20245 - FEB. 231 (BR. 4. 

5-3 AMERIC~N GREETINGS CORP, 10500 AMERICAN RO, CLEvaAND, OH 44144 (216' 252-7300 
100,000,000 ($100,000,000' STRAIGHT BONDS. (FILE 33-20246 - FEB. 23, (BR. II. 

5-11 MB CNL MORTGAGE FUND I LP, 290 WESTMINSTER ST, PROVIDENCE, RI 02903 (401) 751-8600 
- 62,500 ($31,250,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-20248 - FEB. 19' 
(BR. 11 - NEW ISSUE) 

5-11 CM. INCOME FUND IV LTD, 400 E SOUTH ST STE 500, ORLANDO, Fl 32801 (305) 422-15n 
60,000 U30,000,ooo. LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-20249 - FEB. 19)
(BR. 6 - NEW ISSUE) 

5-4 SA~ FRANCISCO FEDERAL CORP, 88 KEARNY ST, SAN FRANCISCO, CA 94108 1415. 955-5800 7,646,674 ($112,788,441.50) COMIION STOCK. (FILE 33-20250 - FEB. 19) (aR. Z 
- NEW ISSUE) 
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$-4 COlUMBIA GAS SYSTEM INC, 20 MONTCHANIN RD, WILMINGTON, DE 19807 (3021 429-5000 
314,712 (S11,OI1,0201 COMMONSTOCK. (FILE 33-20251 - FEB. 191 (8~. 7) 

$-6 NUVEE~ TAX EXEMPT UNIT TRUST SERIES 461 - INDEFINITE SHARES. (FILE 33-20275 
FEB. 231 (BR. 22 - NEW ISSUE) 

$-8 AMERICAN TELEPHONE & TELEGRAPH CO, 550 MADISON AVE, NEW YORK, NY 10022 
(212) 605-5500 - 12,000,000 ($349,500,000' COMMONSTOCK. (FILE 33-20276 - FEB. 231 
(BR. 13) . 

-----------------------------------_._-
ACQUlsmONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public co.pany their benefi
cial interest therein exceeds five percent. Persons eligible to use the short fora 
(Schedule 13G) .ay in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person beca.e subject to Section 
13(d)(I). Coapanies and individuals .aking a tender offer .ust have on file at the 
time the tender offer ca..ences a Schedule 14D-l. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following inforaation: Colu.n 1 - the ca.pany purchased (top), and the na.e of the 
purchaser, Colu~ 2 - the type of security'purchased, Colu.n 3 - the type of fora 
filed, Colu~ 4 - the date the transaction oocurred,colu.n 5 - the current nu.ber 
of shares (in OOO's) owned (top) and the current percent owned, Colu.n 6 - the COSIP 
nu~er (top) and the prior Percent owned, and Colu.n 7 - the status of the filing, 
i.e., new, update or revision. 

EVENT "S:HPS"OOO)/ CU:S:IP/ FILII!,;
NAME ~ND CLASS OF srnc It/OI,INEP FOPM DATE :~QI...lr-fED

STAT., /~ 
PPIOFi:}~ 

APMTE'( COPP DEL COM (I 0424781 (IBEPGMAN STANLEY N Dr, 1....11/88 0.0 0.0 IiEl...I ,·otJ
ATLAS 606 049267:30 ..Tl<IEEr,'(

COPP 
BPOI.,INECO L P sr AL 

COM NEj,I
l:3D 2/24,";:!;:: -='1).4 E'.6 UPDATE 

't-; 

.~ 

CHAMPION PPODS: TNC COM 613 1586271 (I .A~;'"d
GEN ELEC MASTEP Fi'ETIPE rsn 11/25/87 18.1 O. I) NE!o.I .;~


CPOI,I,., INC COM 52 22819710 " ..J
HUTD 
TOlo!LE ~, CO 13D 2/1$1/88 4.9 5.9 UPDA~~~ 

CRYSTAL OIL CO COM NElo! 2,502 22938520S:OPOS GEO"'GE ET AL 1:3D 2/23/82- 71.9 100.0 UPDATit ,:1·i
.j 

-c. 

CRYSTAL OIL .06 S:EI'4COtN VTG PFII 26,457 22938530
SOPOS GEOPGE ET AL 1:'::II 2/23/8e 57.5 57.5
 UPDAT'\. 

DAMSON OIL COF'P F'FD Cli fiE $2.5 28 23576630 MECHANICI( IDA 1::3II 12/18/87 9.0 .3.6 UPDAT~ 
~i I FASHION CHANNFL NET(,IORI<INC COM 1, 714 31184810 ~'

UNITED CABLE TV Co,"'p 13I1 2/ 8/88 16.3 15.2 UPDAT£ .. 

FOF'Ef'lD~T COPF' OF AMEP COM 0 34546910 
BAS:;; Fi'OF:EF'TM.E"T AL 13D 2/25/88 0.0 9.9 UPDATt; 

FOREMm'T Copp OF AMER COM. 1,270 34546910 
FONflEFi'MAN DAVID ET AL 1:3rl 2/25/88 9.9 0.0 NEw 

<-.~~. 

~'EI\IELMASTEPS INC CL A 47 47730610 
,.j 

:-,~
I
.. 

BEPGMAf'lN ~IO:5EPH P 13D 2"-'23/88 -..).b '" ." 0.0 ,NEW 

MHI ,:;ROUP lliC COM 3,800 55292510 
!:{~,J<, 

MH AS-SOC 13D 2/19/88 35.9 17.9 UPDATi~ 

MENS DIGBST, March 1, 1988 5 



ACQUISITIORS REPORTS CORT. 

~,".":-' 201 59085010
'-'t'lETCOIL , ..:.~ COR~ COt1 

MET COIL S ...··S COPP ES.OP 1.3D 2/ 9"'88 10.5 10.1 RVSIOf~ 

NOPTH LIL'r' ~lt-iG CO COM 2,364 6604611 (I 

HEtifiRII<SZ ANTON R n AL 1311 12/31/87 .32. E. 0.0 NEW 

r-o- THIoIESTE"'N S:TL 8.- M I"'E CO COf1 745 66;::36710 
AIM CORP N ~l 13D 2/ Z/88 9. '''' 11.9 UPDA1E 

NDPTHIoIESTEPI" STl :~. 1.•1IRE CD COM 311 66836710 
UD 2/ 5"'88 4.1 4.2 UPDATE.JOHNBDIo'·'t=fN 1•.1 

tiOPTHI.IESTEF'N STL 8.-WIRE CO C.D'~ 1,003 6b'::36710 

CONTINENTAL ILL Bt-:8.-TR/CHICAGD 13D 2'- 5/88 13.4 13.4 UPDATE 

N[lr='THI,IESTERNs:TL 8.-"'IRE CD COM 2,040 66836710 
C:.:J. __IDILLON FOUNDATION ET AL I'3D 2/ 5/88 27.2 .-,--, ~ UPDATE 

PHLCOFP INC PA COM 8'~1,=.6 71879":11(1 

LEUCAIrIA NFiTIQ; ;f'L CORP ET FtL 14Ir-l 2/26/88 63.4 39.0 UPDATE 

REPUBLIC AMEPN CORP COM 232 76(127910 

PENN CENTf"AL COJ::'P 1311 2"'22,,'88 1.2 (I. (I NE"" 

ROCKY MTN CHDCOlFlTE FACTOl<''r' COM 1 ,613 7746("81 I) 

COf"ONET INS.UFHI~CE CD ET AL 1='1' 11.··16/87 57.5 O. (I NEW 

NEI,'AS'IA::'C'UIIDEI<' FD INC COM 526 81118:~,1(t ,. (O,.,p 131' 2/12/88 7.5 9.5 UPDATE 
" SWISS BANI<


SHONEVS SOUTH INC COM 350 82504110


CITICORP CAPITAL INV ET AL 131' 2d5/88 4.9 0.0 NEW 

148 86738410 
SUNLITE COl"P COM 2/16/88 5.4 0.0 "lEW CDRONET INSUI<'ANCE CD ET AL 13D 

COM 87 9825941(1
,IU~'LITZER CO 2/17/88 4.":1 11.7 UPIrRTE 

SCH .... EST ET AL 131''AI<'rzBE,.'NAPIILEE 

- -.-----

.CENT II( FlUNGS . 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering. please give the date of the report). An invoice 
will be included with the requested material when mailed. 

STAlE at< HE,.. roo. 
~AHE OF ISSUER COOE 1 Z 3 4 5 6 7 DATE COMMENT 

AIRBORNE RECORDS INC IDEI DE x OZl08/88

ALAN R J , CO DE x 01/22188

ALTERNATIVE HEALTH CARE SYSTEMS INC DE x OZl05188

AM COMMUNICATIONS INC Of x x 02108/88

AMCA INTERNATIONAL LTD X 02/07188
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RBCBNT 8X FILINGS CONT. 

NAME OF ISSUER ------~-------------------------------
ST.HEcoDe 

8K ITEM '10. 
1 Z 3 it 5 b I ------------ UA TE -------- COMMENT ----

AMERICAN MOBILE SYSTEMS INC 
AMERICAN TELEMEDIA NETWORK INC 
AMSTAR CORP 10EI 
ARTRA GROUP INC 
BANKERS TRUST NEW YORK CORP 
BAY HEAD VENTURES INC 
BELLWETHER EXPLORATION CO 
BENEFICIAL CORP 
BERGEN BRUNSWIG CORP 
BUILDERS DESIGN INC IDEI 
CENTRAL VERMONT PUBLIC SERVICE CORP 
CIS CAPITAL EQUIPMENT FUND LTD 2 
COMfEO SAVINGS BANK IMAI 
COMMODORE MORTGAGE fUND 
COMPUTERVISION CORP 10EI 
CONSOLIDATED CAPITAL GROWTH FUND 
CONSOLIDATED CAPITAL PROPERTIES II 
COUNTRYWIDE CREDIT INDUSTRIES INC 
DATA LEASE FINANCIAL CORP 
DIRECT ACTION MARKETING INC 
DUN & BRADSTREET CORP 
DUQUESNE LIGHT CO 
ELLISON RAY MORTGAGE ACCEPTANCE CORP 
ENSOURCE INC 
EXCEL INDUSTRIES I~C 
FIRST FINANCIAL CORP IWII 
FIRST INTERSTATE 8ANCORP IDEI 
FIRST KENTUCKY NATIONAL CORP 
FLORIDA POWER & LIGHT CO 
FLORIDA POWER & LIGHT CO 
FPL GROUP INC 
FREEPORT MCMORAN ENERGY PARTNERS LTD 
FREEPORT MCHORAN GOLD CO 
FREEPORT MC~RAN INC 
FREEPORT "CHORAN ReSOURCE PARTNERS LTD 
FROZEN FOOD EXPRESS INDUSTRIES INC 
FUTURESAT INDUSTRIES INC 
GAF CORP 
GENeOR INDUSTRIES INC 
GILBERT CAPITAL CORP 
GNI GROUP INC IDEI 
GRANO AUTO INC 
GUARANTY BANCSHARES CORP 
GUARDIAN BANCORP 
HANNAFORD BROTHERS CO 
HEIN WERNER CORP 
HELLER FINANCIAL INC 
HOMECALL INC IMDI 
HOMETOWN 8ANCORPORATION INt 
IDEAL BASIC INDUSTRIES INC 10£1 
IDS CERTIFICATE CO INN! 
INS INTERNATIONAL INC 
INSITUFORM OF NORTH AMERICA INC 
INTERNATIOIAL "INSlALS , CHEMICAL CORP 
IRT PROPERTY CO 
LA l BOY CHAIR CO 
LAFARGE CORP 
LAURENTIAN CAPITAL CORPIDEI 
MAY PETROLEUM .INC 
MAYFLOWER GROUP INC IINI 
MAYNARD OIL CO 
MCCAW CELLULAR COMMUNICATIONS INC 
MILLER SHOE INDUSTRIES INC 
MONONGAHELA POWER COIOHI 
MORAN J T FINANCIAl CORP 
NATIONAL HEALTHCORP L P 

P 

NJ 
DE 
DE 
PA 
NY 
DE 
CO 
DE 
NJ 
DE 
VT 
CA 

GA 
DE 
CA 
CA 
DE 

NY 
DE 
PA 
TX 
DE 
IN 
WI 
DE 
KY 
FL 
fL 
fL 
TX 
DE 
DE 
DE 
IX 
NJ 
DE 
DE 
CO 
DE 
CA 
PA 
CA 
ME 
WI 
DE 
.-.0 DE . 
DE 
DE 
DE 
DE 
NY 
GA 
MI 
MD 
DE 
DE 
IN 
DE 
DE 
DE 
OH 
DE 
DE 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 
X 

X 

X 

X 

X 

X 

X 

X 

x 

X 

X 

X 

X 
X 
X 
X 

X 
X 
x 
x 
X 
X 

x 

X ,
'" 
X 
~ 
x 

X 
X 
X 

X 

X 

X 
X 

X 

X 

X 
X 

X 
X 
X 
X 

X 
x 
X 
X 
X 
X 
X 
X 
X 

X 

X 

X 

x 

X 
X 

)( 
)( 

X 
x 

X 
x 

" ~ 
x 
A 
X 

X X 

X 

X 
X 

X 

x 
X 
X 
X 
X 
X 
X 
X 

X 

X 
X 

X 
X 
X 

X 

X 
X 
X 

X 

X 

X 
X 

01/15/88 
02/05/88 
02117188 
12119/87 
02116/88
02116/88
01/28/88 
02119/88 
02102/88 
02102188 
01126/88
12123/87 
02116/88 
12103/87 
01121/88
02101/88 
OllOl/88
02110/88
02109/88 
01/27188
02107188 
02105188 
01/27188
01/08/88 
02105188 
02110/88
01/29/88 
01/27188 
02llU88 
02116/88 
02112/88 
OllOU88 
OllQU88 
OZlQU88 
OZlOU88 
02/01188 
02111.188 
02/16/88 
02117188 
02l1U88 
Oll10/88
02/01t/88 
01129/88 
02l1U88 
02104/88
02115188 
Ol/01l88
OZl09/88
02103/88 
02/09/88
02119/88 
02107188 
02110/88 
01/26/88
01/28/88 
01/21188
01/29/88 
02105/88 
01129/88 
01127188 
02101188 
02108/88 
02/1US8
02118188 
02116/88 
02/10/88 
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REC3NT 8K FILINGS CORT.


STATE 81< ITEM NO. 
NM;~ "F ISSUER ---------------------------------------- 'O"E 123456 7 ---------- DATE ---- COMMENT -----
N08LE DRILLING CORP 
NOONEY REAL PROPERTY INVESTORS SIX 

DE 
MO 

X X X 
X 

X 01/29/88
02110188 

NORTHWESTERN STEEL & WIRE CO 
OCCIDENTAL PETROLEUM CORP IDEI 
PITNEY BO~ES CREDIT CORP 
POLESTAR EXPLORATION INC 
QUEST MEDICAL INC 
RADIATION DISPOSAL SYSTEMS INC 
REPH- ACQUISITION CO 
RESOURCES ACCRUED MORTGAGE INVESTORS 
ROCKY MOUNTAIN ~ATER WORKS INC 

LP 

IL 
DE 
DE 
FN 
rx 
NC 
DE 
DE 
CO 

X 

X 

X 
X 
X 
X 
X 
X 
X 
X 

X 
X 

X 

X 
X 

02/05/88
OZl08/88
02/10/88
12131/81
02109/88 
02/11188
021Cl4/88 
11/23/81
02112188 

SCIENTIFIC SYSTEMS 
S ICAR I CORP 
SKI wORLD INC IINI 
TEKTRONIX INC 

SERVICES INC/FLI FL 
DE 
IN 
OR 

X 

X 
X 

X 

X 

X 
X 

02111188 
01115/88
02105/88
02112188 

TELECREDIT INC DE X OZll1188 
TELEMATION INC 
TELEX CORP 
TEXAS UTILITIES CO 

NV 
DE 
TX 

X 
X 

X 

X 10/09/81
02/05188
OZllll88 

TEXAS UTILITIES ELECTRIC CO TX X 02112188 
THERMO ENVIRONMENTAL CORP 
THUNANDER CORP 
TOLEDO TECHNOLOGY INC 

MA 
DE 
UT X 

X 
X 

X 
X 

02/04188
02/05/88
12131181 

TRANSAMERICA COMMERCIAL FINANCE CORP 
TRIANGLE INDUSTRIES INC 
TWENTY FIRST CENTURY VENTURE PARTNERS 
U S TRUCK LINES INC Of DELAWARE 

I 

DE 
DE 
DE 
DE 

X 
X 
X 
X 

X 

X 

01105/88
02104/88 
02/16/88
02102188 

USMX INC 
VANGUARD REAL ESTATE FUND-I 
VERMONT RESEARCH CORPINEW 
VORTEC CORP 
WAVETECH INC 

A SALES COMM 
CO 
MA 
VT 
OH 
NJ 

X 
X 
X 
X 
X 

X 
X 
X 
X 

02l0lt/88
01129/88
02105/88 
02/08/88
01131188 

WESTCLlfF INC 
ZIEGLER "ORTGAGE SECURITIES INC II 

CO 
WI 

X 
X 

X 
X 

02/12188 
02/21188 
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